SHK-¢e-CUUL 1HU U404 P PN RO P. 1i

! U |": @ =
JOHN J. FARME R,m | s == ﬁ* il
ATTORNEY GENERAL OF NEW JERSFEY o - ;U‘
Division of Law 1 G u
124 Halsey Street-Sth Flobe ; ‘
P.O. Box 45029 £

Newark, NJ 07101 HOMN. A. BENJAMIN COHEN, PJ.Ch.
Attorney foe Plaintiffs Tt

By:  Adolfo J. Anzola-

- Deputy Attorney %cf‘ig':-ﬁ
Tel.:(973)648-7819

SUPERIOR COURT OF NEW JERSEY
CHANCERY DIVISION (:CNFRAL I:QU[TY
COUNTY OF ESSEX

'DOCKET NO. ESX-C-355-99

JOHN J. FARMER, JR.

 ATTORNEY: GENERAL or \JEW JERSEY
on behallof -

- FRANKLIN 1.. WIDMANN, CRIEF OF
THE NEW JERSEY BUREAU OF '
SECURITIES

Plainti(fs, Civii Action

: : : CONSENT JUNDGMENT:
"MILLENNIUM INTGRACTIVE "~ STUART LEFFLER
TECHNOLOGIES CORPORATION, : :

fik/a/ EXETER FINANCIAL SERVICES -
CORPORATION, DAVID HELMSTETTER,
INGRID GRAY, STUART LEFFLER.

L.OUTS KOWAL, aad ISAAC MITSTEIN

M Mt Mt Mt M el St e e N S e e S A

: o _ )
Defendants. . : : J-
)

This mauter having been presented 1w the Court on the epplication of JOHN JL FARMER IR

Azorney Geseral of New Jersey (Adoifs £ Anzols, Depuiy Anorney General, sppeanini). oi behaif
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Stuart Leffler (hereinafter “Defendant Leffler™) appearing through counscl; and the Plaintilfs and
Decfendant Leffler having rcached an amicable agreement thereby resolving any and all issucs in
controversy in this action with respect to Defendant Leffler,

ITISonthis ay ol ' 2001, ORDERED, ADJUDGLED AND AGREED

as follows:
1.  For the purposes of settlement, the Parties agree that Defendant LeMMler docs not concede

liability or wrongdoing hercin, and does not consent to any findings of liability or wrongdoing for

the violations alleged in thc Complaint.

2. This Consent Judgment applies to and is binding upon Defendant Leffler, and as such he is
personally liable for satisfaction of the entire amount of the judgment pursuant to the terms contained
herein.

3. Total civil penalties assessed, and payable by Dcfendant Leffler to Plaintiffs pursuant to this
Consent Judgment is $250,000. However, the total payment (o be made by Defendant Leffier to
Plaintiffs under this Consent Judgment and Order shall be conditioned upon the following additiona
proﬂ'IsiOns:

2. Contcmporaneous with the exccution of this Consent Judgment Dafendant Lefiler is 10
remit $10,000 by attorney trust fund account check, certified check or other guaranteed fundz, nii
payable to the “New Jersey Bureau of Sccurities™ and delivered to the attention of Bureauv Chic!

Franklin L. Widmann, at the Bureau's office at 153 Ialscy Street, Newark, New Jersey 07161,

4. Payments thereafter will be S500 monthly for the first three years. “After thres years, ine
payment amount will be examincd to determined i the pavmien® cimount con be jnercased 2r d iy o,
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will be increased accordingly.

5. Monthly payments afler the third ycar, at whatcver amount agreed upon, will include interest
calculated in accordance with R. 4:42-11; intcrest and principlc payments will thereafter continue
for two years after which a payment must bc made so that a total of $100,000 of the remaining
balance plus interest calculated in accordance with R. 4:42-11 will have been paid. If the total of
$100,000 is paid, plus relevant interest, on or before the 5th anniversary of the execution of this
agreement, the payment of the remaining $150,000 will be waived.

6. All paymcnts shall be made by attorncy trust fund account check, certified chcck,. money
order or othcr guaranteed funds made payable (0 the “Ncw Jersey Burcau of Sccurities” and
delivered to the following address:

Franklin L. Widmann, Burcau Chief
Burcau of Sccurities

153 Halscy Street, 6th Fioor
Newark, New Jersey 07101

7. Defendant Lcfller shall comply with the Securilies Law and shall not cngage in any act or

practice in violation o the Sccurities L.aw or in furtherance of any violation thercof. Specifically,
LefMer shall comply with the recitlircmeﬂls of N.J.S.A. 49:3-56 concerning registration under the
Sccurities Law and NLI.S A. 49:3-52 concerning (raud ir the offer or sale of sccurities.

8. Dctendant Leffler is to make himself available 10 tie plaintifTs for trial preparation including,
but not limited to, witness preparation at mutually conveaicnt times and places.

9.  If Defendant LefMler is requested by the plaintiffs to testify at trial, he will appear as a witness
for the Plaintiffs in their casc in chief, and shall give truthful testimony.

10. inthe event that the aforemeniioned terms o not

et W the discreuon ¢f the Burcau Chief
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and subject to review by the Court, the remaining $150,000 balance of the civil pcgéltics shall
immcdiately be accclerated and be due and payable without the need for notice or presentment, with
interest calculated in accordance with R. 4:42-11 from the date of dcfault.

11. Inthe cvent that the aforcmentioned tcrms are not met, in the discretion of the Bureau Chicf
and subjcct to review by the Court, the State shall be catitled to recover from Defendant Leffler its
costs of collection including counsel fees.

12. In addition to the relief provided for in other paragraphs herein, a default by Dcfendant
Leffler shall entitle PlaintifTs to make application to the Court for an order dirccting compliance and
any other rclicl in aid of litigant’s rights including thc imposition of attorney's fees for said
application, or to make any other application as provided by law.

13. If. after the signing of this Consent Judgment, Defendant Leffler enpages in any acts or
practices which constitute a violation of the Securities Law or this Consent Judement, hie shall be

subjcet to the imposition of cnhanced penaltics pursuant to N.1.S A, 49:3-70.1, without prcjudice

to his rights to present cvidence in mitigation and affirmalive defenscs.

14. In exchange for these undertakings by Defendant Leffler, Plaintiffs will releasc all claims
against him based upon the allegations made in the Complaint in this matter.

15. Dcfendant Letfler accepts the release desceribed in the above paragraph based upon
rcepresentations by Plaintiffs that Plaintiffs have no undisclosed claims against him.

6. In consideration of the mutual promises contained herein, Defendant Leffler hereby agrees

to release any and all claiins arising out of this matter that he may have had against Plainiifis, their

direciors. emploveces, agents. and representatives.
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17. The partics acknowledge that for the purpose of enforccment of this Consent Judgment, New
Jersey Law shall govern the terms and provisions hercin.

18. The partics rcpresent that an authorized rcpresentative of each has signed this Consent
Judgment and Order with full knowlcdge, understanding and acceptance of its terms and that this
person has done so with authority to legally bind the respective party.

19. This Consent Judgment constitutes the entire agrcecment among the parties with respect to
its subject matter. Any addi lién, dcletion or change to this Consent Judgment must be in writing and
signed by all parties to be bound.

20. Nothing contained herein shall bind or affect the rights of any person not a party hercto, nor
the rights of the partics against any person not a party hereto.

21. This Conscnt Judgment may be signed in counterparts, cach of which shall be decmed an

original.

. KON R BOUAMIN COHEN

R. Benjamin Cohen, P.J.S.C.

Conscnt to the I'orm, Content
and Entry of this Order:

JOHN J. FARMER, JR.
ATTORNEY GENERAL OF NEW JERSEY

Altorney Fa_r,/}-’cw ’;trsiy;ucau of Sccuntics

//f"/ ‘ ’ 7 /
By: .2 W Da[cd‘//ﬁzz _:% 2001
Ad 'gl/,ﬂxzop/

Deputy Attorney General

STUART LLFFLER

Dated: J3 _ZQ:Z___ 20m
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